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p rocedure, the department should have the power t o sim ply say
that. The four th pa r t of the amendment seeks to make clear
a nother , I t h o ug h t , i mp o r t a nt a s pe c t o f t h i s t h a t I d i dn ' t se e
elsewhere i n t h e b i l l , a nd I h o p e I d i d n ' t ov e r l oo k . Bu t o n
p age 49 , l i n e 2 5 , i t s ay s , t he d i r e c t o r m ay r e v i ew a p o l i c y f o r m
f i l i n g at an y t i me a f t e r i t ha s be e n m a de We l l , t o me t h a t
seemed to leave it open to the department not reviewing these
f orm f i l i ng s a t a l l . And I ' m no t su r e i f t ha t ' s wha t wa s
i n t e n de d o r no t i n t en de d , b u t i t se e me d t o me t o st i l l b e
i mpor t a n t t o r ev i ew t h o se f o r m f i l i ng s a t s ome p o i n t i n t i me .
That ' s , y ou kn o w, r e v i ewi ng t h e f o r m s a nd r e v i ewi n g t h e r a t e s ,
those are the two key elements of regulatory o versight. And
even thoug h the se dea l perhaps w ith mo r e sop histicated
pol i c y h o l d e r s , st i l l i n a l l , some o f t h em a r e ma a n d po p t y p e
p eople a n d sm a l l e r p e op l e , a nd t he y o ug h t t o h a ve t he p r o t e c t i o n
o f a r eg u l a t o r y o ve r s i g h t a t som e p o i n t i n t i me . So i t wn u l dn ' t
preclude the file and use. They could file and they could use.
But a t l e a s t y ou wo u l d k no w t h a t a t s ome p o i n t i n t i me t h e
d i r e c t o r wa s g o i n g t o l o o k a t i t . We h ad a n e p i so d e n ot t o o
long ago with title insurance where certain types of forms, th e
d epar t men t h a d t h e p r e r o g a t i v e o f l o o k i n g a t , b u t b e c au s e t h e y
weren ' t r eq u i r ed t o l o ok a t i t , t h e y d i d n o t l o ok a t i t . An d we
wil l n ev e r k n ow w h e t h e r l o o k i n g a t t hem w o u ld h a ve p r e v e n t e d o n e
or more problems, but we certainly had some problems. And it
makes sense to me , at least, to be sure that what is meant by
thi s l an g u a g e i s t h a t t h e d ep a r t m en t wi l l re v i e w t he f or ms a t
s ome p o i n t i n t i me , a nd wi t h i n a r e a so n a b l e t i me . So I t h i n k
t hose a r e . . . ther e i s o ne o t h e r t i me l i n e c h a n g e b u t I b e l i e v e
I ' ve ca u g ht ev e r y t h i ng .

. .oh, one ot her, the last significant
change, it's on page 50, line 13. In this instance, t he ...it' s
t he p r oc e s s . ..it involves the process whereby the director may
disapprove. Once the director actually looks a t a form , the
director can disap prove it . And up on r e c e i p t o f t h e
disapproval, the insurer shall cease use of the filing a s soon
as practicable, bu t may u se the form for policies that have
already been issued or where pending coverage proposals are
outs t a n d i n g . An d wh a t m y am e ndment w o u l d d o wo u l d s ay , wi t h t h e
approval of the director may use the form for policies that have
already been issued or whe r e pending coverage proposals are
outs t a n d i n g . I wo u l dn ' t t h i n k t ha t t he d e p a r t m e n t w o u l d wa n t t o
b e i n a p o s i t i o n wh e r e s o m e t e r r i b l e f o r m s om e ho w g o t b y t h em
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